Japan’s consolidating banking system:

How eighteen became five 1995-2011
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All the five surviving mega-groups were bailed out during
this time by massive convertible loans from government
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Mizuho Holdings
In 2003 becomes
Mizuho Financial Group (TSE 8411)
including
Mizuho Trust & Banking (TSE 8404)

institutions led by Softbank Corp. It later sold its shares to
Cerberus of the US which turned the bank around and listed it

Dai-ichi Kangyo Bank on the TSE in November 2006.
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Both Shinsei and Aozora ran into subsequent difficulties but
long-running merger talks were abandoned in May 2010.
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Industrial Bank of Japan

Tokyo Sowa Bank went into administration in 1999 and was
bought by Lone Star of the US in 2001. Renamed Tokyo Star
and listed on the TSE in 2005, it was acquired by Advantage
Partners In 2008 using loans from a syndicate including Lone
Star and Shinsei. In 2011 Advantage was unable to repay the
loans and handed ownership to the lending syndicate.

Sakura Bank
(1990 merger of Mitsui Bank
and Taiyo Kobe Bank)

April 2001 form
Sumitomo Mitsui Banking Group
in December 2002 becomes
Sumitomo Mitsui Financial Group
(TSE 8316)
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Sumitomo Bank
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April 2011 became part
of newly listed
Sumitomo Mitsui Trust
Holdings (TSE 8309).
The pair's operations
will be combined over
following 12 months.
Note that this holding
company is separate
from Sumitomo Mitsui
Financial Group.
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Hokkaido Takushoku Bank

February 2002 becomes
Mitsui Trust Holdings (TSE 8309)
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Chuo Mitsui Trust & Banking and
Chuo Mitsui Asset Trust & Banking

Chuo Trust & Banking
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Sumitomo Trust & Banking (TSE 8403)
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